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Tenth Avenue Petroleum Corp.
Form 51-101F1
Statement of Reserves and Other Qil and Gas Information

The reserves data presented in this form is based upon the “RESERVES ASSESSMENT AND
EVALUATION OF CANADIAN OIL AND GAS PROPERTIES" by GLJ Petroleum Consultants,
with an effective date of December 31, 2017. The reserves data summarizes oil, gas and liquid reserves
of Tenth Avenue Petroleum Corp. and the net present values of future net revenue for these reserves using
forecast prices and costs. The reserves data meets the requirements of National Instrument 51-101 -
Standards of Disclosure for Oil and Gas Activities (N1 51-101).

The determination of oil and gas reserves involves the preparation of estimates that have an inherent
degree of associated uncertainty. Categories of proved, probable and possible reserves have been
established to reflect the level of these uncertainties and to provide an indication of the probability of
recovery.

The estimation and classification of reserves requires the application of professional judgment combined
with geological and engineering knowledge to assess whether or not specific reserves classification
criteria have been satisfied. Knowledge of concepts including uncertainty and risk, probability and
statistics, and deterministic and probabilistic estimation methods is required to properly use and apply
reserve definitions.

All of the Company's reserves are in Western Canada.

Abbreviations and Conversion

Terms used in NI 51-101 have the same meaning in this Form NI 51-101 F1.

Part 1 Date of Statement

1.1 Relevant Dates
1. Date of Statement: April 30, 2018
2. Effective Date of Statement: December 31, 2017
3. Preparation Date of Statement: April 30, 2018
2
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6.9 Production History

The following table summarizes the Corporation’s average daily Cdn production volumes during the year ended
December 31, 2017 by production type.

Table 6.9.1
Production History — Year ended December 31, 2017
Qil Gas Other - NGL, Propane, Butane and Pentane
Aggregate Aggregate (Bbls/day) Aggregate
(Bbls/day) Bbl (mcf/day) mcf Bbls
Canadian 4.25 1.552 398 143,280 9.36

Although the purchase of the Waskahigan property was effective May 1, 2017, the production from May 1 to July 31, 2017 was
treated as an adjustment to the purchase prices and is not included in the above chart. Also the company shut in its production for all
wells for the period from September 2017 to December 31, 2017 with the exception of | well which was restarted in mid-November.
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